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ACCOUNTING PRACTICE 


Auditing 

A CHECKLIST FOR INTERNAL CONTROL, May 
Jun/76, p. 34. 

Soine Problem Areas Stemming from Proposed New 
Rules on Lease Accounting, Nov/Dec/76, p. 58 

Proposed New Rule for Prior Period Adjustments Moves 
Towards “*Clean Surplus” Accounting, Nov/Dec/76, 
p. $7 

HOW TO EVALUATE INTERNAI CONTROL BY 
USING STATISTICAL SAMPLING, by Juck C. Rob- 
ertson and Frederick G. Davis, Nov/Dec/76, p. 33 

HOW TO HANDLE THE SPECIAL. PROBLEMS IN 
AUDITING A SMALL CLIENT, by David W. Coitle 
Jan/Feb/76, p. 42 

THE CORPORATE AUDIT COMMITTEE: HOW IT 
WORKS, by Stuart D. Buchalter, Nov/Dec/76, p. 67 


FINANCIAL STATEMENTS 


Bankers Tell What They Think About CPA Services, 
May/Jun/76, p. 68 

HOW TO HANDLE INITIAL FILINGS WITH THE 
SEC, by Ronald J. Bach, Mar/Apr/76. p. 30 

INTERIM FINANCIAL REPORTING: HOW TO AP 
PLY THE RULES OF APB 28, by Dennis R. Ber 
esford, Sep/Octv'76, p. 30. 

Questions Stockholders Are Now Asking at Annual 
Meetings, Mar/Apr76, p. 55 


General 

HOW TO HANDLE THE ACCOUNTING FOR AN 
ESTATE, by Alan E. Weiner. Sep/Oct/76, p. SI 

HOW TO HELP AN INSOLVENT CLIENT 
THROUGH AN INFORMAL ARRANGEMENT, by 
Edward Ehrenberg , Jul/Aug/76, p. 18 

The Current Financial Certification Programs: What 
They Are and What They Entail, by Allen H. Seed, 111, 
Mar/Apr/76, p. 67. 

THE FREEDOM OF INFORMATION ACT: HOW TO 
USE IT AS A TAX PRACTICE TOOL. by Ronald M 
Mankoff and Renald G. Williams , Mar/Apr/76, p. 

Law for the Accountants, by David Minars , Mar/Apr/76, 
p. 70 


Legal Liability 

TEN STEPS TO BETTER MALPRACTICE IN 
SURANCE COVERAGE. by Michuel E. Surovik and 
Dan M. Guy. Sep/Ccv76. p. 62 

THE HOCHFEL DER DECISION: HOW IT WILL Aft 
FECT FUTURE MALPRACTICE SUITS AGAINST 
ACCOUNTANTS, by Michael Scilesinger. SepiOout 
6, p. 77 


TAXES 


Accounting Problems 


ASHORTCUT FOR COMPARING THE TAX SAVING 


OF CAPITALIZING VS. EXPENSING, by William 
FE. Ojfun, Uland J. F. Peck, til, Sen/Ocv76 p. 46 

Can't Avoid investment Credit Recapture by Amending 
Return for Year of Acquisition, Jan/Feb/76. p. 12 

IRS Can't Monkey with Income from “Monkees.” Jan 
Feh76, p. i2 

Tax Court's New Theory Threatens Prepuid Interest De- 
duction. Mar/Apr/"6, p. 6 

Recovery of Prepaid Interest Immediately Taxable Un 
der Tax Benefit Rule, Nov, Dec/76, p. 6 


THE PRACTICAL ACCCUNTANT 


INDEX TO 1976 ARTICLES 


THE NEW IMPUTED INTEREST RULES: HOW 


THEY WORK, by Robert W. McGee, May/Jun/76, p 
63. 


Capital Gains and Losses 


How to Convert a Capital Loss Into an Ordinary Loss by 
Using Options, by Bernard Cohen and Otto Liebling, 
Mar/Apr/76, p. 40 

Payments Under **Consultation’’ Agreement Bring Capi 
tal Gain to CPA, Sep/Ocv/76, p. 10 

REAL. ESTATE: HOW TO SEPARATE THE INVES- 
TORS FROM THE DEALERS, by Paul K. Kirk- 
patrick, Jr., May/Jun/76, p. 71 


Corporate Tax Problems 

Accumulation to Redeem Wife's Stock Is Subject to 531 
Penalty, Sep/Ocv/76, p. i2 

CA-4 Changes Mind; Can't Avoid Tax on Liquidation by 
Donating the Stock, May/Jun/76, p. 8 

Can't Avoid PHC Tax by Netting Interest Income and 
Expense, May/Jun/76, p. 12 

Corporation Without Gross Receipts Can Still Issue 1244 
Stock, Jan/Feb/76, p. 16 

Distribution of Unwanted Cash Before Takeover is a 
Dividend, Jan/Feb/76, p. 10 

Doctor's RX for Tax Savings: Incorporate Separate Serv- 
ice, Jan/Feb/76, p. 18 

“Dummy” Corporation Formed to Obtain Mortgage Is 
Not a Dummy, Jul/Aug/76, p. 10 

HOW TO ALLOCATE A CONSOLIDATED TAX LIa- 
BILITY AMONG MEMBERS OF THE AFFILIAT 
ED GROUP, by Ernest Gans, Sep/Ocv/76, p. 67 

HOW TO ACQUIRE A CORPORATION WITH ITS 
OWN MONEY, by Richard Gordimer, Jul/ Aug/76, p 
28. 

How to Minimize the Risk of Client Overlooking Post 
Year-End Payments, by Alvin Llovd Brown, Mat/Apr/ 
76, p. 28 

How Real Estate Corporations Can Defer Estimated Tax 
Payments, by J. Fletcher Freeman, May/Jun/76, p. 78 

MULTIPLE CORPORATIONS STILL PROVIDE 
MANY BENEFITS DESPITE THE PHASE-OUT, 
by Peter A. Cartwright and Raymond T. Rowe, Jan 
Feb/76, p. 50 

Regs Defining Controlled Group Are Struck Down as In- 
valid, May/Jun/76, p. 10 

Section 1244 Stock Can Be Subscribed to Before Plan Is 
Adopted, Sep/Oct/76, p. 14. 

Splitting of Corporations Is Taxable Stock Swap Plus 
Constructive Dividend, Sep/Oct/76, p. 8 

Tax Court Invalidates Regs Defining Controlled Group. 
Sep/Oct/76, p. 72 

To Avoid Accumulated Earnings Tax Intent Must Exist 
As Well as Need, May/Jun/76, p. 16 

THE ABCs OF COLLAPSIBLE CORPORATIONS, by 
Michue! K. Ryan, Mar/Apr/76, p. 44 


Deductions 


Delivery of Note Does Not Create Charitable Deduction, 
Jul/Aug/76, p. 12 

Embezzlement is Not a Trade or Business, Jan/Feb/76, 
p. 14 

Marital Breakup Does Not Excuse Loss of T & E Rec- 
ords, Mar/Apr/76, p. & 

Origin and Nature of Expenditure Determines its Deduc 
tibility. Jan/Feh/76, p. 14 

Tuition Not a Medical Expense Unless Special School 
Vest Is Met, Mar/Apr/76, p. 12 


Deferred Compensation 

EMPLOYEE STOCK OWNERSHIP PLAN—HOW TO 
TAKE FULL ADVANTAGE OF ITS MANY BENE 
FITS, by David R. Frazer, May/Jun/76, p. 53 

Employer's Rights Clarified for Year of Termination, 
Sep/Ocv76, p. 65. 


Exemptions for Gratuitous and Severance Pay Plans Ex- 
panded, Jul/Aug/76, p. 52. 

For Want of Formal Action Profit-Sharing Contribution 
Is Lost, Sep/Oct/76, p. 16. 

How the New Tax Reform Act Affects Retirement Plans, 
Nov/Dec/76, p. 49 

HOW TO HE?.P YOUR CLIENTS AVOID THE PRO- 
HIBITED TRANSACTION TRAPS IN THE NEW 
PENSION LAWS, by Melvin 1. Feit and Kenneth A 
Klein, Jan/Feb/76, p. 68 

inflation Adjustments Issued for 1976, Jul/Aug/76, p. 53 

Initial Pension Contribution for Short First Year Is Un- 
reasonable, Sep/Oct/76, p. 16. 

New Due Dates for Providing Summary Plan Descrip- 
tions, Jul/Aug/76, p. 52 

Pension Insurance—New Rules for Paying Premiums 
and Filing Forms, Sep/Oct/76, p. 65. 

Premium Reconcilation, Sep/Oct/76, p. 66 

Rollover Tax Break Is Broadened to Cover Plan Termi- 
nations, Jul/Aug/76, p. SI 


Teacher Learns Lesson How to Defer Tax on Annuity, 


Nov/Dec/76, p. 12. 


Partnerships 

Expulsion Payments From Law Partnership Are Not 
Capital Gain, Nov/Dec/76, p. 10 

No Liquidation Loss Unless a Partnership Business 
Ceases, Mar/Apr/76, p. 12 

Partner Gets Investment Credit on Assets Acquired from 
His Partnership, Jan/Feb/76, p. 8 

Where Prepaid Interest Is Paid by Partnership Distortion 
Is Determined at Partnership Level, Jul/Aug/76, p. 14. 


Estate and Gift Taxes 


Deduction for Income in Respect of Decedent Can Offset 
Any Type of Income, May/Jun/76, p. 14 

Gifts of Life Insurance: How to Cope with the Problem 
Areas, by Jack F. Thorne, May/Jun/76, p. 58 

IRS’ Valuation of Shareholder Life Insurance Violates 
Its Own Regs, Nov/Dec/76, p. 6 

Seven Common Pitfalls in Estate Planning, by Robert E 
Goodman, Mar/Apr/76, p. 58. 

Valuation and Basis Where Gifts in Contemplation of 
Death, by Stanley Hagendorf, Jul/Aug/76, p. 39 


General 

A LOOK BACK: THE TIME THE INCOME TAX 
WAS 1°%, Jul/Aug 76, p. 41 

AN INCOME TAX PLANNING CHECKLIST FOR 
THE DYING CLIENT, by Edward S. Schiesinger, 
Jan/Feb/76, p. 30 

CHOOSING THE BEST TAX FORUM: THE FAC- 
TORS TO BE CONSIDERED, hy Marvin J. Garhis 
and Allen L. Schwait, Jan/Feb/76, p. 56 

HOW TO USE LEGAL RESEARCH TOOLS, by Irvin 
N. Gleim and D. Larry Crumbley, Nov Dev/76, p. $2 

The Tax Treatment of Political Action Committees, by 
Steven L. Greenberger, Jul/Aug/76, p. 55 


IRS Audits 


IRS Can't Force Taxpayer to Write Signature Samples, 
Sep/Oct/76, p. 18 

IRS Denied Access to CPA's Audit Progiam and Tax 
Analysis, Jan/Feb/76, p. 8 

Special Agents Must Reveal Identities of Informants, 
Mar/Apr/76, p. 10 

SUPREME COURT'S DECISION IN FISHER Rf 
QUIRES GREATER ALERTNESS IN HANDLING 
TAX FRAUD CASES, by Marvin J. Garhis and Ll 
Paige Marvel, Jul) Aug/76, p. 35 

Taxpayer's Bank Records Are Subject to iRS Subpoena, 
Jul/Aug/76, p. & 

Taxpayer Under Criminal Investigation Can Question 
Special Agent on Purpose of Summons, Nov/Dec/76, 
p. &. 
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THE IRS’ EXEMPT ORGANIZATION ROGRAM 
HOW ITS WORKING, by Walter G. Arnold, Jul 
Aug/76, p. 47 


Procedure 
Can't Erase Fraud Penalty by Paying Deicrency Before 
it's Assessed, J 76, p. 8 
IRS Can't Claim t o Invalid After “Situng On It 
f e Years Jun/76, p. 8 
Li s Period from Date of Postmark, Not 
t Receipt Apr/76, p. 14 
Mi Var ning equired When Tax payer Is Not 
ody, JulA 6. p. 16 
Tau vidence h Was Exctuded in Criminal 
Fraud Case Is Admissible in Civil Fraud Case, May 
Jun/76, p. 14. 


Tax Practice 

DEFENSIVE TAX PRACTICE: HOW TO PROTECT 
YOURSELF AND YOUR CLIENTS, by James M 
Houston, Mari Apr/76, p. 16 

18 TIPS FOR AN EASIER TAX SEASON, Jan/Feb/76, 
p. 22 

Tax Return Error Rate by Professionals About Equal to 
Commercial Preparers, Sep/Oct/76, p. 75 

YOUR RESPONSIBILITIES IN TAX PRACTICE: A 
REVIEW OF THE NINE AICPA STATEMENTS, by 
Walter C. Frank, Mar/Apr/76, p. 22 


Subchapter S 

DISTRIBUTIONS FROM SUB S CORPS: THE 
GROUND RULES AND THE PLANNING TECH 
NIQUES, by Arthur L. Fisher, Nov/Dec/76, p. 16 

Guarantee Does Not Increase Sub S Basis; Attempt to 
Preserve Loss Deduction Fails, Nov/Dec/76, p. 14 

Sub § Election Not Destroyed by Lack of Postmark or 
Incorrect Effective Date, Nov/Dec/76, p. 10 


Tax Shelters 

HOW TO AVOID THE MAJOR LIMITED PART 
NERSHIP PROBLEMS, by Stefan F. Tucker, Jul 
Aug’76, p.67 

HOW TO CHOOSE THE BEST OWNERSHIP VE 
HICLE, by Stefan F. Tucker, Jul/Aug’76. p. 62 

REAL ESTATE TAX SHELTERS: A CHECKLIST 
APPROACH, Jul/Aug/76, p. $7 

TEN WAYS OF GETTING OUT OF A TAX SHEI 
TER: THE TAX CONSEQUENCES AND THE 
PROBLEMS. by Simon R. Pearlman and Laird W 
Salisbury, Sep/Oct 76. p. 20 

WHAT TO LOOK FOR IN ANALYZING INVEST 
MENT POTENTIAL. by Edward S. Aboott, Jul/Aug 
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ACCOUNTANTS’ FEES 


Have Accounting Fees Kept Pace with Inflation, by An- 
thony T. Krzvstofik, Mar/Apr/76, p. 42 

In The Old Days. Jan/Feb/76. p. 41 

Use an Fngagement Letter to Clarify Your Fee Arrange 
ment, by Bernard B. Eder, May/Jun/76, p. 51 


COMPUTER AND YOU 


Auditing Computerized Records, by Loren B. Kramer 
Jan/Feb6. p. 68 

Computer Costs and Sizes Dropping Drasticaliy. Mar 
Apr/76, p. 53 


INSIDE THE IRS 


“Actions on Decisions’ Not Available to Public, Nov 
Dec/76. p. i 

Mllocating Estimated Taxes Where Taxpayers Get Di- 
vorced, Jan/Feb/76, p. 48. 

Automatic Adjustments for “Unreported Income” Are 
Caus'ng Problems, Nov/Dec/76. p. 31. 

Civil Fraud Penalty to be Imposed More Frequently. 
Jan Feb/76, p. 48 

Correspondence Audits Now Require More Data, Mar/ 
Apr/76, p. 27 

DIF Not Used on All Types of Business Returns, Nov/ 
Dec/76, p. 31 

Eliminating Unnecessary Correspondence on Self-Em- 
ployment Tax, Jan/Feb/76, p. 49 

Fiduciary Audits Up over 150%. Jan/Feb/76, p. 48 

Fiduciary Returns Being Measured for Compliance, 
Mar/Apr/76. p. 26. 

“Fishing Expedition’’ Program by Special Agents, Sep/ 
Ocv76, p. 40 

Follow Up on Excessive Delay in Getting RAR, Sep/Oct 
76, p. 41 

Following Up on Unpaid Refund Claims, Jan/Feb-7, p. 
49 

Getting a Refund Which You Don't Want, Mar/Apr/76, 
p. 26. 

How IRS Handles Discrepancies in Data Matching Pro- 
gram, Jan/Feb/76, p. 49. 

How the IRS Determines Timely Filing. Nov/Dec/76. p 
aT) 

How the IRS Identifies Pen-Shy Return Preparers, Nov/ 
Dec/76, p. 30 

How Long Does IRS Require Limitations to be Extend- 
ed”. Jul/Aug/76, p. 26 

How Returns Are Selected for TCMP Audit. Jul/Aug/76. 
p. 26 

How Tax Court Will Handle 1,000 Cases on the Same Is- 
sue, May/Jun/76, p. 32. 

How to Nip an Audit in the Bud, Sep/Oct/76, p. 41 

IRS Adds Audit Procedure Where Change in LIFO,. 
May/Jun/76. p. 33. 

IRS Destikes Publicity. Mar/Apr/76, p. 27 

IRS Expands Use of Computer Auditing Techniques for 
Large Cases. Sep/Ocv76, p. 40. 

IRS Having Trouble Coping with ERISA Workload, 
May/Jun/76, p. 32 

IRS Issues Guidelines to Protect Taxpayer Pnvacy. Mar/ 
Apr/76, p. 26 

IRS Sometimes Permits Carryback of Short Period 
NOL. Sep/Ocv/76, p. 40 

IRS Studying Feasibility of Staggering Filing Dates, Sep 
Octv’76,. p. 41 

IRS Suspends Cattle Breeding Cases. Mar/Apr/76, p. 27 

IRS to Ease Paperwork Burden for Employers. May/Jun 
76. p. 33 

IRS Wants to Audit Fewer Returns So as to Concentrate 
on Higher-Yield Audits, May/Jun’76, p. 33 

IRS Questioning Taxpayers About Incorrect Data, Mar 
Apr/76, p. 26 

Many Agencies Were Given Access to Tax Returns by 
KS. Jul Aug/76, p. 26 

New Form for Extra 1% Investment Credit, May/Jun/76,. 
p. 33 

“No Dice” on Tokes Says IRS, Mar/Apr/76, p. 27 

Pnvate Foundation Examination Program Completed. 
Mar/Apr/76. p. 27 

Returns Can be Filed Without Attaching Approved Ex 
tension, Nov/Dec/76, p. 30 

Second Corporate Extension Becoming Harder to Get. 
Jan/Feb/76, p. 48 

Spell Out Provisions in Amending ERISA Plans, Jan 
Feb/76, p. 49 

Tax Court Volume Reaches Record Levels. May/Jun/76, 
p. 32 

Tax Shelter Investors Being Asked for Limitations Ex- 
tensions, Mar/Apr/76, p. 26 

Taxpayer Service Reps Get Much Better Grade on Con- 
gress’ Tan Test, Sep/Ocv/76, p. 41 

“Treasury Papers’’ Available Free Each Month, Mar 
Apr/76, p. 27 

What's the Difference Between 870 and 870-AD?. Nov 
Dec/76. p. 31 

When a Conferee Can Disregard a Ruling. May/Jun/76, 
p. 32 

Why Examining Agents Don't Have Copies of Non-Au- 
dit-Year Returns, Sep/Oct/76, p. 40. 


fANAGING YOUR PRACTICE 


HOW TO SUCCESSFULLY MERGE YOUR AC- 
CO 'NTING PRACTICE, hy Sidney F. Jarrow, May/ 
Jun/76, p. 17 

Five Things You Should Know About Leasing Office 
Space. Jan/Feb/76, n. 54. 

WHAT PARTNERSHIP AGREEMENTS 
PROVIDE: A SURVEY, May/Jun/76, p. 


TAX BLUNDER 


How Not to Distribute Sub S Income. Mar/Apr/76, p. 29. 

How Not to Litigate a Tax Case, Jul/Aug/76, p. 34. 

How to Make a PHC Out of a Liquidating Corporation, 
May/Jun/76, p. 61. 

How to Make a Tax-Free Incorporation Taxable, Sep/ 
Ocv/76, p. 50. 


TAX TWISTER 


Did Humbug’s 1975 operating loss wipe out its entire tax 
liability for 19747, Mar/Apr/76, p. 41. 

How much would the total credit be if Silverspoon’s tax- 
able estate (after deducting expenses and the $60.000 
exemption) is $120,000, Jul/Aug/76, p. $4. 

If Your Answer Is $50,000 You Are Wrong, Jan/Feb/76, 
p. 55. 

Is This Treatment of Trust Capital Gains Correct?, May/ 
Jun/76, p. 79. 
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